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Harper Delivers Worst Economic Performance Since Mulroney
OTTAWA – Stephen Harper’s Conservative government has mismanaged the economy, bringing Canada to the brink of recession with the worst two economic quarters in almost two decades, said Liberal Leader Stéphane Dion.

“There’s a pattern here. Every time Canada is governed by a Conservative government, the economy stalls, jobs are lost and deficits loom,” said Mr. Dion. 

Statistics Canada reports that the economy shrunk even more in the first quarter than previously believed and that it has now stalled, in the second quarter, producing the worst back-to-back economic numbers in 17 years.

In July Statistics Canada also reported the loss of 95,000 private sector jobs. The Bank of Canada has also projected four per cent inflation for 2009 and reduced its forecast for economic growth yet again.

“Stephen Harper and Jim Flaherty continue to talk about how good the ‘fundamentals’ are in Canada in spite of the fact that by any economic definition Canada is slumping.  Even Statistics Canada admits that the struggling US economy is doing better than Canada’s,” said Mr. Dion.  

Mr. Dion contrasted the Conservative laissez-faire approach with his party’s strategy, which entails working with Canadian businesses to strengthen the economy and create good jobs. A new Liberal government would also invest $1 billion into an Advanced Manufacturing Prosperity Fund, introduce a climate change plan that’s good for business, cutting income and business taxes up to 10 per cent for most Canadians. 

Mr. Dion said innovation and investing in Canadians are the keys to success. 

“Liberals cleaned up the fiscal mess that the Conservatives left last time and we will do it again. A Liberal government would build on its party’s solid history of job creation, balanced budgets and progressive tax cuts, working with Canadians, not abandoning them,” he said.  

The complete Statistics Canada report can be found at: www.statscan.ca
